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) WEG FG EQO RT&J GPUQP
GV FG DIGPXGHICPEG HCEG
CWZ JCPFKECRU



%G NKXTGV C ©VO TOCNKU® RCT Na©OSWKRG FG
. C $QPPG ) TCKPG
FCPU NG ECFTG
FG NC “0OG 5GOCKPG ' WTQROGPPG RQWI N&' ORNQK FGU
2GTUQPPGU * CPFKECROGU CHKP FG FQPPGT  VQWGU GV VQWJ
SWGNSWGU ENGHU FG EQORT@JGPUKQP RQWTI SWG NG XKXTG
GPUGODNG UQKV WP RGW RNWU UKORNG

0QOWU GUROTQPU SWG EGU KPHQTOCVKQPU GV TGUUQWIEGU XQWU
UGTQPV WVKNGU



%JCPI G CXGE 5W CPPG * CPMC  EQPUGHN TG
FEOFVECMQP GV TOHOTGPMG 43 6 *

. GU AVTOWDNGU F[ U4 EAGUV SWOK!

PXKHONG PG XGW/ RCU FRIG RRGZKMCPV

SVIG FKHOTGPWGE E&GUV RCU WP RGWPQTO CN!
. GU ENEJOU CWQWI FG NCWKJO G

3VWK JCPFKECR NC TECNKO FGTTK TG NG O QV

&CPU NGU O GFICU  RQWT O IGWZ UAPHQTO GT

N
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26GW W RTOUGPVGT VOP RCTEQWIU UEQNCKRIG !
6 GU HQTO CMQPU

5W CPPG *CPVC EQPUGKN TG
FEOFWVECMQP GP EJCTIG FGU
UGEVIQP F#&DOPKMGTIG 9%#2 GV
$/ # F&ODCNCI G GV FELTW FW
DQKJ GUV © CNGO GPV TOHOTGPVG
436* 0QW UQW CROQPU XOQWJ
CKEGT EQPPCE&/TG WP RGW O IGWZ
EGNG SWG XQWJ ETQHIG\ WK
UOWKGPV  NIOEQNG

2GW WFOHPKR VOP ROQUMG CWUGK FG . C $QPPG ) TCHRG CRRUKSWG VP WCWW FG
TOHOTGPMG 43 6* 1 4 GEQPPCKIUCPEG FG NC 3 WCNKO FG 6 TCXCHRIMGWIWG * CPFHECROMB



%Q0 O GPV GV SWCPF CU WFEEQWKGTV VQP JCPFKEECR  SWGLWV EG SWG EGIC O RNSWG CW
SVWQVEIGP !

1P O4C FKCI PQUVKSWS OC RCVJQNQI KG NC TOVKPKVG RKI OGPVCKTG NC HKP FW
N[ EOG , G P4CK RCU EQORTKU VQW FG UWKVG EG SWG 8C KORNKSWCKV ECT EG
OQOGPV N LG XQ[ CKU GPEQTG DKGP &GRWKU LG RGTFU RGW RGW NC XWG GV
VGTOG LG XCKU FGXGPKT CXGW NG

%G SWK GUV EQORNKSWS E&GUV SWaQP PG RGWY RCU UCXQKT SWCPF 8C XC CTTKXGT
ECT EJCSWG ECU GUV FKHHOTGPVY GV SWG NC FOI ©OPOTGUEGPEG XC RNWJ QW OQKPU
XKVG

2QWI NaKPUVCPV KN Pa4GZKUVG RCU FG VTCKVGOGPV RQWI RCNNKGT NC OCNCFKG

#W SWQVKFKGP EJCSWG HQKU SWG OC XWG DCKUUG RCTEG SWG §C DCKUUG RCT
RCNNKGT LG FQKU OA4ACFCRVGT RQWI EQORGPUGT NGU FKHHKEW\VOU +N  HCW
VTQWXGT EJCSWG HOKU FG PQWXGNNGU VGEJPKSWGU RQWI UG FORNCEGT HCKTG NGU
EQWIUGUé .G RNWJ FKHHKEKNG TGUVG NGU FORNCEGOGPVU VTCXGTUGT NC TWG
OXKVGT NGU | GPU OG TGROTGT FCPU WP NKGW KPEQPPW QW VTQR UQODTG

3 WGW EG SWG EGNC KO RNSWG RQWI VP

RQU\G !
/ QP RQUVG GUV CFCRV®© CHKP SWG LG
RWKUUG VTCXCKNNGT FCPU NGU

OGKNNGWT GU EQPFKVKQPU GV NG
PWOOTKSWG LQWG WP | TCPF T NG , 4CK
WP \QQO0 UWI OQP ©ETCP ECT UCPU
EGNC LG PG RQWITCKU RCU NKTG EG
SWK GUV ©ETKV 5K QP OG FQPPG FGU
FQEWOGPVU GP HQTOCV RCRKGT LG NGU
UECPPG RQWI RQWXQKT NGU NKTG GP
' ZGORNG FG RGTEGRVKQP FawG TWG FG

PWKV  SWCPF QP GUV CVVGKPVwWG FG TOVKPKVG RNWU | TCPF GP  XGTUKQP PWOOTKSWG
RKI OGPVCKTG , G UGTCK ©l CNGOGPV HQT OCG

RTQEJ CKPGOGPV WP NQI KEKGN FG

NGEVWIG FAGETCP GV FG TGEQPPCKUUCPEG XQECNG RQWI FKOKPWGT NC HCVKI WG GP
HKP FG LQWIP©G ECT EGNC FGOCPFG OCNI T®© VQW DGCWEQWR FaGHHQTVU

, G PG TGEQPPCKU RCU PQP RNWJ NGU | GPU SWCPF QP UG RTOUGPVG OQK %A GUV
RQWI EGNC SWAQP KPUKUVG RQWI SWG NGU ©N" XGU FQPPGPV U[ UVOOCVKSWGOGPV NGWT
PQO SWCPF KNU XKGPPGPV NACEEWGKN 8KUWGNNGOGPV NGU | GPU PG UQPV SWG
FGU UKNJOQWGVVGU GV 0*0G UK LG RGWZ RCTHQKU OG TCVVCEJGT WPG XQKZ EG
PaGUV RCU VOQWLQWIU O©XKFGPV CXGE NG PQODTG FAON" XGU CW 9% #

3 WGNGU UQPV NeU CWRMFGU FGU CWITGU SWKRGWKGPV )
VECEEQO RCl PGT CWSWQMUEIGP ! 3FPWH | HBWNFOUFO QPECBTU

_GU RGVKVGU CVVGPVKQPU HQPV VOWG NC FkHHoTgpeg Vo P& DBOF VO FAFFO

DPJi  BWD 4V[BAF ) BABO
5G RTOUGPVGT SWCPF QP OG RCTNG PG RCU ocvwrg 4PQF SPVESVIF 98) E -B
FAQDUVCENGU UWT OQP EJGOKPé /230G UK EGNC Row #POOF( 8XF " OF 5l AR FU
RCTHQKU UGODNGT FOTKUQKTG QW KPWHKNG  Eacuv ) BLN ,BINJ ( BCE 3FQPSFS
VOWLQWTU WP RNWUJ .G OQKPFTG | GUVG F4KPENWUKQP -+PVSIBMIF TQ DBMI | EVCBUPO
FCPU WPG EQPXGTUCVKOP QW WPG CEVKXKVe Guv FUWBOQPST E B SEBDIPO EF
VOWLQWIU CRRTOEK©® GV UQWXGPV DKGPXGPW ' BAF $WVF



5QW NG VGTOG VIQWDNGU &[ U QP TG TQWRG VWU
NGU VIQUDINGU EQI PRMU URCEKHSWGU GV NEU
VIQWDNEU FGU CRRTGPVIUC! GU SWARU RFWKIGPV
49%Q PRME §C UG TCRRQIVG N HCEWNO FG
EQPPCRVIG EGNC EQO RTGPF NC RGTEGRWQP
NCWGPVIQP NC O ©0 QRIG NG NCPI CI G GV NGU
RTQEGUUU FPVGNGEVAGNU
‘P (TCPEG QP GWMOG GPXKQP O HKNQPU NG
PQO DTG FG RGTUQPPGU CWGHR\VGU FG VIQUWDINGU
F[ U GV QP GUMO G SWG FCPU WPG ENCUUG E&GUV
FGU ©N XGU SWKUGTCIGPV VOWE] OB

&[ URJ CUKG

. GU RGTUQPPGU CWGHRP\GU FG F[ LRICUG
QPV FGU FKHEWNOU  UGZRTIO GT
QTCNGO GPV
YGWG FRHEWNO RGW UG RTOUGPVGT UQWU
FGU HTO GU FKKGTUGU

RCTONGU IPFKMPEVGU ~ VIQWDINGU FG T
U PVCZG  RCTQNGU O CNEQPWITWK/GUS
7P VIQWDNG FWNCPI Cl G QTCNGW
IORQIVCPV  RTGPFTG GP EQPUKEGTCUQP
CXCPV CPU UKRQUUDNG F'U CPU
%G VIQWDING GUV UQWKGPV UMRKKF AP
FICI PQUVE FG F[ NBZIG GP CXCPSCPV FCPU
NCRRTGPVKIUCI G

&[ UQTVJIQI TCRIKG

. C F[ WQTVJQI TCRIIG EQTTGLRQPF ~ WPG
CNTCUQP FG N RTQFVWEVQP F CETR/ GV FG
NQMVJIQI TCRIG

%G VIQWDNG GV EGU FKHEWNGEU UQPV
UQWKGPV EQURNEG  NC F[ UNGZIG

NGW FRKHEKG FG TGEQRIGT WP O QV FQPV
NEU NBWTGU UGO DNGPV UAPXGTUGT
&CEJKHIGT WP VGZ\G GV ©ETKIG UCPU HCRIG
FG HOWG GUV RCTVEWK TGO GPV
ORTQWKCPV

&[ UNGZKG

NC F[ UNGZIG UG O CPKIBUMG RCT WPG

O CWKCKIG CUUQEKCMIQP GPVITG | TCRJ™ O GU
UK PGU ©ETRU GV RIJQP" OGU UQPU CHRWK
SWG RCT WPG HPECRCEK/®©® QW FKHEWNO
UCKJRT TCREEGO GPV WP O QV FCPU UC

| NQDCNK/©

. GU RGTUQPPGU F[ UNGZ KSWGU EQPHOPFGPV
NEU NBWTGU SVKQPV FGU HQTO GU XQKIMPGU

GV RXGTUGPV FGU U NCDGU GP NUCPV

. C F[ UGZIG VQVEJ G FQPE RTRERCNGO GPV
NC NBEVWIG O CKJ GUV UQWKGPV CUUQEHKD

FGU FKHEWNOU FCPU NEETRMIG EQO O G INC
F[ UQNVJQI TCRIIG

%



&[ Ul TCRJIKG

' NG VOWEJ G NQTI CPKICMQP FG N HOPEVIQP
| TCRIKSWG GV UG VICFWK/ RCT FGU
FRHEWNOU FG EQQTFRCMQP GV FG
EQPFWK/G FW\VTCR/

. GU RGTUQPPGU F[ U TCRJKSWGU VICEGPV NC
RNARCTV FWVGO RU FGU NBWTGU O CN

HJTO ©GU QW FKIRTQRQTVIQPPOGU

YGWG FRHEWNG®  CETRIG GUV UQWKGPV
CUUQEKEG  WPG FKHEWN©® FGUURGT

. G RTQDN O G UG URMG FQPE UWT I\C
VICPUETIRVIQP FG NEGG UAT NG RCRIGT

&[ URTCZKG

NUCI K/ F WP VTOWDNG URCEKISWG SVIK
GPVTCXG NC EQQTFHRCVIQP GV I\C
RNCPHHECMQP FGU | GUVGU

. GU RGTUQPPGU F[ URTCZ KSWGU CESWK TGPV
VT U FRHERGO GPV NsU CVWQO CVKIO GU
KIUMU FG NCRRTGPWKIUCI G NUIGBNIGU QPV FW
OCN TOCNUGTWP | GG NCFCRVGT WP
QDLGEVKIQW NG TGRTQFWRIG . C F[ URTCZIG
GUV UQWKGPV CUUQEKDG  FGU CPQO CNGU
FG NC RGTEGRVIQP XKMQ URCUCING GV FGU
VIQWDNGU F&QTI CPKICMQP FWTG CTF SVK
RGTWWIDGPV NCRRTCJ GPUQP FG
NGPXKQPPGO GPV

5CXG\ XQWUJ SVWARNC OO FOXGNORRO
FGU RQNEGU F&ETRMIGU SWK

RGTO GWGPV FG O IGWZ NG VQW/ GP
C[ CPV FGU VTQWDNGU F[ U'!

UGN UG LOWG T NG FGUUR FGU
NEWTGU NERCHIUGWI FGU
ECTCEV TGU ELGW WPG [ RQ
CFCRVEG SWKGUV GO RN ©G FCPU
EG NKTGV CHP FG NG TGPFTG RNW
CEEGUUONG GV RPENUK

&[ UECNEWNKG

. GU RGTUQPPGU CWGHRVGU FG F[ UECNEVWNIG
QPV WPG O CWKCKIG RGTEGRMQP FGU
SWCPW/RU PWO OTISWGU UGPU FWPQO DTG
UQENG UM NGSWGNUG EQPUVIVWKIGPYV NGU

J CDHGVEU CTRAJ O oUSWGU WNOTKGWIGU

%GU RGTUQPPGU RGWKGPV CWIULKTGPEQPVIGT
FGU FKHEWN©GU FG O ©O QTKICUQP GV
FECRRTGPWIUCI G FGU VCDNGU FECFFRAQP GV
FG O WURNECVOQP FGU FCVGU

6 TQWDNGU
OP©UK SWGU

%GU VIOWDNGU VOWEIGPV KT O ©0 QRIG

NC O ©0 QKRG FG VICXCHIGY QWNC O ©0 QRG
EQWIV VGTO G GV QWIC O €0 QRG

KO O OFKCVG GV QWUWT IC O ©0 QRG NP

VGTO G %G KO RNSWG SWG NsU RGTUQPPGU

CWGHR\VGU QPV FGU FRHEWNGOU RQWT

TGVGPKT WPG RPHJTO CMQP WP EQWMU  WPG

EQPUK PG ©l CTGPV UQWKGPV FGU QDLGW

QPVFWOCN FQPPGT FWUGPU WP VGZ\G

NOPI

%GNC GPl GPFTG FGU FKHEWNOU UEQNCKRIGU

KO RQTVCPVGU UQWKGPV O CNIGWIGWUGO GPV

CWTIOWOGU WP O CPSWG FG VTCXCHI

%
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SWCPF NG JCPFKECR
KPXKUKDNG GUV TGPFW
KPGZKUVCPV

"P (TCPEG FGU JCPFKECRU UQPV
KPXKUKDNGU UK EG EJKHHTG
EQOOGPEG ayTG EQPPW GV SWG NGU
OGPVCNKVOU EQOOGPEGPYV OXQNWGT
QP EQPUVCVG VQWLQWTU NGU 02 OGU
UE" PGU FaCl CEGOGPV XQKT
FACI TGUUKXKV®  SWCPF FCPU WPG
HKNG F4CVVGPVG &WPG RGTUQPPG SWK
C NACKT GP RCTHCKVG UCPV©4a RCUUG
GP RTKQTKV® CXGE uc ECTVG
FAKPXCNKFKV®©

&CPU NGU GURTKVU NG JCPFKECR GUV
GPEQTG DGCWEQWR CVVCEJ® WP
HCWGWKN TQWNCPV QW WP  EJKGP
| WKFG GV RQWIVCPV  EA4GUV . QKP
FA2 VTG NC PQTOG

. GU JCPFKECRU KPXKUKDNGU
RQWTVCPV  SWCPF QP TOHNOGEJKV WP
KPUVCPV QP GP EQPPC®YV DGCWEQWR
NC RGTVG F4ACWFKVKQP NGU OCNCFKGU
FG NQPIWGU FWIOGU NGU VTQWDNGU
OGPVCWZ UQPV SWGNSWGU GZGORNGU

a'J DGP KN OCTEJG DKGP RQWT
SWGNSWAWP SWK UG | CTG UWT WPG
RNCEG JCPFKECROGa

NG | GPTG FG RGVKVGU RJTCUGU
GNNGU RGWXGPV UGODNGT RCTVKT Fawe
aDQP UGPVKOGPVA EGNWK FG UG FKTG

SWG FG UG |ICTGT UWI WPG RNCEG
RQWI RGTUQPPG JCPFKECROG CNQTU
SWG N4QP GUV XCNKFG §C PaGUV RCU
VT"U OQTCN  %GRGPFCPV  GNNG XGW
UWTVOQW FKTG DGCWEQWR GPEQTG WPG
HQKU UWI PQU RTOLW OU  %QO0G UK
NG JCPFKECR RQWI 2VTG NOI KVKOG
FGXCKGPV UACHHKEJGT GP | TCPF

%G TGHWJU FG EQPEGXQKT WP JCPFKECR
SWK PG UGTCKV RCU XKUKDNG E&GUV

KORQUGT WPG FKHHKEWNV®©
UWRRNOOGPVCKTG EGNNG FG UG
LWUVKHKGT FG UQP UVCVW

%G UGPVKOGPV FG FGXQKT

U4 GZRNKSWGT UG VTCFWKV UQWXGPV
OCNJ GWT GWUGOGPV UQWXGPV FG NC
020G OCPK"TG WPG DQPPG RCTVKG
FGU RGTUQPPGU FQPV NGU JCPFKECRU
UQPV KPXKUKDNGU PaWKNKUGPVY RCU
NGU COOPCI GOGPVU SWK NGWTU UQPV
CEEQTF®GU



/ CKU CNQTU EaGuUV SWQK HKPCNGOGPV
WP JCPFKECR KPXKUKDNG !

a+N RGW U CI KT F CVVGKPVGU NKOGU
WPG OCNCFKG KPXCNKFCPVG UENOT QUG
GP RNCSWGU HKDTQO[ CNI KG F WP
VTQWDNG UGPUQTKGN RU[ EJ KSWG
EQl PKVKH OCKU CWJUK F CWKUOG FG
ETKUGU F O©ORKNGRUKG GVE 6 TOR
UQWXGPV NGU JCPFKECRU KPXKUKDNGU
UQPV KPEQORTKU OKPKOKU®U PKoU

CKPUK PQODTGWJUGU UQPV NGU
RGTUQPPGU EQPEGTPOGU SWK FQKXGPV
HCKTG HCEG FGU UKVWCVKQPU
KPLWUVGU QW FGU TGOCT SWGU

FORNCEOGU 2CTOK EGU TGOCTSWGU

% GUV FCPU VC V2VG 6W ROWITCKU
HCKTG WP GHHQTV QW GPEQTG 6W VG
EJGTEJGU FGU GZEWJGU TGXKGPPGPV FG
HC& QP TOI WNK™ TG 2QWI'VCPV NGU
JCPFKECRU KPXKUKDNGU UQPV DKGP
TOGNU GV RGWXGPV CXQKT FG NQWIFGU
EQPUOSWGPEGU UWT NGWI SWQVKFKGP &
ROQWT EKVGT Na#2(

#HKP FG HCKTG CXCPEGT NC UQEKGV® GV
NC TGPFTG RNWU  KPENWUKXG GV
DKGPXGKNNCPVG  EAGUV UQWXGPV  UWT
NGU TOUGCWZ  UQEKCWZ  SWG NaQP

CUUKUVG WPG NKDOTCVKQP FG NC
RCTQNG CXGE RCTHQKU FGU
RGTUQPPCNKVOU RWDNKSWG SWK
RCTVCI GPV  NGWIU  RCTEQWIU NGU
FKHHKEWNVOU | OPOTOGU RCT FGU

OCNCFKGU EJTQPKSWGU

1P PG RGW SWG UG TOLOQWKT FG EGVVG
NGXOG FGU VCDQWU UwWr EGU
FKHHKEWNVOU FW SWQVKFKGP OCKU KN
HCW GPUWKVG CRRNKSWGT EGU

EQPPCKUUCPEGU +N GUV  UCPU
UWTRTKUG RNWJ HCEKNG
FACXQKT FG  NAGORCVJKG
ROQWI UQP KFQNG SWG RQWT
NC  RGTUQPPG  SWK
DGUQKP FG XQVTG RNCEG
CUUKUG FCPU NG OOVTQ
%CT UAGPI CI GT RQWTI WP
OQPFG RNWU ©SWKVCDNG
EAGUV CEEGRVGT SWG UQP
RTQRTG EQPHQTV PAGUV RGW
ayTG RCU NG UGWN SWK KORQTVG
GV SWG EG PaGUV RCU VQW. QWIU
CWZ CWTGU FG HCKTG NAGHHQTV FG
U4CFCRVGT

(CKTG RTGWXG FaGORCVJKG EaGUV DKGP
CI KT CXGE GORCVJKG EaGUV GPEQTG
OKGWZ

aN”" XG VQK GV OCTEJGa

, COCKU XQWU PaKTKG\ KPVGTRGNNGT WPG
RGTUQPPG GP HCWGWKN TQWNCPV CXGE
WPG VGNNG KPLQPEVKQP 'V E&GUV
RQWTVCPV WP RGW EG SWAQP KORQUG CWZ
RGTUQPPGU FQPV NGU JCPFKECRU PG
POWU UQPV RCU HNCI TCPVU 2QWI EKVGT
&KCPG 9CVVTGNQU CWGWIG FW NKXTG
/ GU OCWZ GP EQWNGWTU

a' P GHHGV NC UQEKO®GVO TGPXQKG WPG
KOCI G FW JCPFKECR KPXKUKDNG EQOOG
WPG RGTUQPPG UCPU JCPFKECR FQPV NGU
FKHHKEWNV©OU FG HQPEVKQPPGOGPV
RGWXGPV avTG EQTTKI ©GU RCT NC
UKORNG XOQNQPV®© %GVVG RGTEGRVKQP
UQEK©VCNG FW JCPFKECR KPXKUKDNG GUV
UQWTEG FG FKUETKOKPCVKQPU PQVCOOGPV
NQTU FG N WWKNKUCVKQP
FACOOPCI GOGPVU GZVOTKGWIU FGUVKPOU
CwWz KPFKXKFWU GP UKVWCVKQP FG
JCPFKECR a

V. QP ROQWITCKV GPEQTG FODCVVTG
NQPI VGORU FG NAKPLQPEVKQP HCKVG FG

UWT OQPVGT UQP JCPFKECR GV uGu
FKHHKEWNV©GU FG  TGNCVKXKUGT uGuU
EQPVTCKPVGU

#NQTU CXCPV FG LGVGT W TGICTF
PQKT NC RGTUQPPG SWK RCUUG

FGXCPV XQWU FKVGU XQWJ SWG UK
XQWU XQWU UGPVG\ NOUGWG FaCXQKT
HCKTG NC SWGWG OKPWGU FG RNWJ

EG PaGUV RCU RCT RNCKUKT SWaQP
RCUUG GP RTKQTKVCKTG EaGUV RCTEG
SWaQP GP C DGUQKP
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#NOQTU SWG UG ECEJG V KN FGTTK' TG Na CWKUOG

&OL EG P4GUV RCU WPG OCNCFKG E GUV WP JCPFKECR FQPV NGU OCPKHGUVCVKQPU
UQPV FOETKVGU EQOOG FGU VTQWDNGU FW FOXGNQRRGOGPV FAQTKI KPGU PGWIQNQI KSWsU
. ACWKUOG UG OCPKHGUVG RTKPEKRCNGOGPV RCT WPG CNVOTCVKQP FGU KPVGTCEVKQPU
UQEKCNGU GV FG NC EQOOWPKECVKQP GV RCT FGU KPVOT2VU TGUVTGKPVU GV
TOROVKVKHU

%WGU VTQWDNGU RGWXGPV RTOXQSWGT WP EQORQTVGOGPV KPCFCRV® NC PQTOG FCPU
EGTVCKPGU UKVWCVKQPU 1P GP FOVGEVG GP | ©POTCN NGU RTGOKGTU UKIPGU XGTU
CPU NaAaGPVTOG Na©EQNG

4 KGP XQKT GPVTG NG PGWIOQNQI KSWG GV NG RU[ EJKSWG EG P4AGUV RCU WP
VTCWOCVKUOG EG P4GUV RCU WP VTCKV FG ECTCEV' TG

2QWI NGU RGTUQPPGU CWKUVGU KN RGW 2VTG RNWU FKHHKEKNG FG UAGZRTKOGT FQPE
FG UG HCKTG EQORTGPFTG #XGE NACNVOTCVKQP FW HQPEVKQPPGOGPV GP OKTQKT FG
EQORTGPFTG NGU CWTGU PQVCOOGPV NG NCPI CI G PQP XGTDCN CVVKVWGU | GUVGU
GZRTGUUKQPU FW XKUCI GU

3WCPF EQOOWPKSWGT GUV FKHHKEKNG NC UQEKCDKNKUCVKQP NAGUV HQTE©OGPV GV NGU
KPVGTCEVKQPU UQEKCNGU ©VCPV EQORNGZG EGNC GPVTC®PG UQWXGPV WP | TCPF
KUQNGOGPV

. GU RGTUQPPGU CXGE CWKUOG CFQRVGPV UQWXGPV FGU TOWKPGU FGU
HQPEVKQPPGOGPVU TOROVKVKHU TCPI GT RCT EQWNGWT TGURGEVGT WG QTFTG
RCTVKEWNKGT FCPU WPG VCEJG GV XQPV UQWXGPV HQECNKUGT NGWIU KPVOT2VU UWT

WP FQOCKPG GP RCTVKEWNKGT

04©VCPV RCU WPG OCNCFKG NaCWKUOG PG UG | WOTKV RCU OCKU | T¢CEG CWZ RTQI T" U
UEKGPVKHKSWGU FGU KPPQXCVKQPU FCPU NGU UEKGPEGU FW EQORQTVGOGPV GV FCPU
NC ROFCI QI KG QP CTTKXG CVVOPWGT EGTVCKPGU FG EGU OCPKHGUVCVKQPU GV
TQORTG CW OQKPU RCTVKGNNGOGPV CXGE NAKUQNGOGPV SWAGNNGU RGWXGPV GPI GPFTGT



SVTG 4PQTOCNwWGA _ §C XGW FKTG SWOK !

0QWU OXQNWQPU CWLQWIFAJWK FCPU WPG UQEKOV® WP RGW RCTCFQZCNG Qt
NaKPFKXKFWCNKV® C WPG RNCEG VT U HQTVG OCKU RCU HQTE©OGPV NC UKPI WNCTKV®©
SWK NACEEQORCI PG 0QWJ UQOOGU RQWTVCPV DGCWEQWR aVyTG 4FKHHOTGPVWGA

&CPU EG SWAQP RGWY CRRGNGT NGU &PGWIQFKXGTI GPEGUa QP RTGPF GP EQORVG NGU
VTQWDNGU EQOOG NC F[ UNGZKG QW NC F[ URJCUKG NGU VTQWDNGU FG NACVVGPVKQP NGU
RGTUQPPGU  JCW RQVGPVKGN KPVGNNGEVWGN QW O2 OG 2 VTG | CWEJGTWG

/| KPG FG TKGP §C EQOOGPEG HCKTG FW OQPFG

#NQTU UK EGU FKHHOTGPEGU GV NG HCKV SWG NaQP CK VQWGU GV VOQWU PQU
RCTVKEWNCTKVOU PA©VCKGPV HKPCNGOGPV RCU PQVTG RNWU | TCPFG TGUUGODNCPEG !

1P C DGCWEQWR GPVGPFW FCPU NGU EQWIU FG TOET© &PQP OCKU NWK N KN GUV VTQR
DK\ CTTG4 QW aPQP OCKU GNNG GNNG P4GUV RCU PQTOCNG& 2GW 2VTG SWAKN [ CXCKV
WP HQPF FG XOTKV® OCKU RQWISWQK §C UGTCKV WP RTQDN’ OG !

.G OQPFG PAGUV KN RCU RNWU TKEJG FG EGVVG FKXGTUKVO® ! 1P UAGPPWKGTCKV XKVG

FCPU WPG UQEKOVO Q' VQW NG OQPFG RGPUG GV HQPEVKQPPG GZCEVGOGPV FG NC 0?2 OG
OCPK" TG

#NQTU EQOOGPYV _HOPEVKQPPGT GP UQEKOVO GP HCKUCPVY WPG XTCKG RNCEG CWZ
FKHHOTGPEGU !

%4 GUV NC HQKU GZVT2 OGOGPV UKORNG GV EQORNKSWO VQW TGRQUG UWI NC
VONOTCPEG GV NC HNGZKDKNKV®©

% GUV VT U HNGWI DNGWG EQOOG TCKUQPPGOGPV OCKU FCPU NG HQPF GUV EG UK
FKHHKEKNG !

"P NCKUUCPV FG E VO UC RGWI FG NC FKHHOTGPEG EGNNG F42VTG LW owG QW
UKORNGOGPV UC ETCKPVG F42VTG OCNCFTQKVWG QP CXCPEG FOL FCPU NG UGPU FG
RNWU FAKPENWUKXKV® GV FG DKGP XKXTG GPUGODNG

5K QP RTGPF WP GZGORNG VT"U EQPETGV RTQRTG PQU OGVKGTU WPG RGTUQPPG
CXGE CWKUOG UQWI CKVG FGXGPKT O©DOPKUVG

%GNC FGOCPFGTC SWGNSWGU COOPCI GOGPVU FCPU NACVGNKGT GV Fa[ TOHNOEJKT WP RGW
OCKU E&4GUV NQKP Fa2VTG KORQUUKDNG



%Q00G UQWXGPYV _ EAGUV_WPG SWGUVKQP FG DQP UGPU

( KPCNGOGPV RQWI EQORTGPFTG GV UG OGVVTG NC RNCEG FaWPG RGTUQPPG CXGE
CWKUOG QP RGW HCKTG WP RCTCNN'NG GP UAKOCI KPCPV FOGDCTSWGT FCPU WPG
EWNVWIG ©VTCPI"TG VT"U ©ONQKI PG FG NC PQVTG 5K QP P4C RCU NGU EQFGU FG
EQOOWPKECVKQP EAGUV EQORNKSWO FG UG HCKTG EQORTGPFTG GV FaKPVGTRTOVGT NGU
CVVKVWFGU FGU CWTGU 5K QP RTGPF ©I CNGOGPV GP EQORVG NC UGPUKDKNKVG® CwWZ
DTWKVU GV CWZ NWOK"TGU §C HCKV $GCWEQWR | ©OTGT

#NQTU RNCEG CW DQP UGPU

4GXGPQPU UWI PQVTG GZGORNG FaCOOPCI GOGPVY FaWP CVGNKGT Fa©DOPKUVGTKG SWK
ROWITCKV FG RTKOG CDQTF UGODNGT KPJQURKVCNKGT

+N HCW TGRGPUGT NC TORCTVKVKQP FGU GURCEGU QP DOW G WP RGW NGU OCEJKPGU
QP FORNCEG FGU ©VCI "TGU QP CVVTKDWG FGU EQFGU EQWNGWIU GP RGKI PCPV NG UQN
RCT GZGORNG NC \ QPG DNGW RQWI NGU FOEQWRGU LCWPG RQWI NGU RQP§CI GU
"PUWKVG QP QTI CPKUG NG VGORU TOCNKUGT FGU | COOGU FAWUKPCI G EQORN"VGU GV
FOVCKNNOGU ROQWI DKGP TGI TQWRGT VOQWGU NGU VECEJGU FG 020G PCVWIG VQWV
TORCTVKT GP UGOSWGPEG FG VTCXCKN

20WI HKPKT KN GUV DKGP FG ETOGT WPG \ QPG FG TGVTCKV WP RGVKV EQKP ECNOG
RQWT SWG NC RGTUQPPG RWKUUG UaKUQNGT GP ECU FG aUWTEJCWHHGA

"V QP UG TGPF EQORVG HKPCNGOGPV SWG EGVVG QTI CPKUCVKQP DOPOHKEKG VQW NG
OQPFG GV SWG §C Pa©VCKV RCU UK EQORNKSW®

| . &WHKIO G GUV WPG FKHOTGPEG WPG THeJ GUUG SVKFQR/ 2 VTG TGURGEVOG
GP VCPV SWG VGNIG  {

, WNKC &CEJ G\

20WI' EQODNGT NG HQUU® ETGWUO© RCT PQVTG RGWI FG NC FKHHOTGPEG NGU OOFKCU GV
NC HKEVKQP RGWXGPV UaAaCXOTGT WHKNGU #VVGPVKQP EGRGPFCPV PG RCU QWDNKGT
SWG LWUVGOGPVY SWG EG UQPV FGU HKEVKQPU RTGPFTG CXGE FW TGEWN

I . GU UGWNGU RGTUQPPGU CWKUVGU SWG NaQP XQKV FCPU NGU UOGTKGU TGUVGPV FGU
RGTUQPPGU FG JCW PKXGCW XQKTG FG &aVT'U JCW PKXGCWa SWK FQPE UQPV RGW
TGRTOUGPVCVKXGU FG NAGPUGODNG FW URGEVTG FG NaCWKUOG ({ TGl TGVVG &CPK™ NG
.CPINQ U 2TOUKFGPVG FG NACUUQEKCVKOQP #WHKUOG ( TCPEG

&ORGKPFTG WP RGTUQPPCI G CXGE FGU EQOROGVGPEGU JQTU PQTOGU RGTOGV FG HCEKNKVGT
NACEEGRVCVKQP FG NC FKHHOTGPEG | T¢CEG WPG RQUVWIG FG | ©PKG OCKU P4aC RCU FG
TOUQPCPEG CXGE NG TOGN SWQVKFKGP FAWPG RGTUQPPG CXGE CWKUOG

#NQTU EQPVKPWG POWU KPHQTOGT GV OEQWGT NGU VOOQKI PCI GU EAGUV EQOOG
EGNC SWG NaQP CXCPEG
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5K XQWU CXG\ DGUQKP FawP COOPCI GOGPV RCTVKEWNKGT

NAOEQNG RCTNG\ GP 5W CPPG *CPVC  SWK XQWU TGEGXTC
CHKP FG HCKTG NG RQKPV UWI XQU DGUQKPU GV SWAKN GUV
RQUUKDNG FG OGVVTG GP RNCEG

5K XQWU UQWICKVG\ RTGPFTG FG NaKPHQTOCVKQP GV VTQWXGT FW
UQWKGP EQORTGPFTG NGU FOOCTEJGU GV VTQWXGT NGU DQPU
KPVGTNQEWGWITU NGU DQPPGU KPVGTNQEWTKEGU

. 4Cl GHKRJ

| QP RCTEQWIU JCPFKECR UWI NG UKVG FW | QWXGTPGOGPV

WGPVTGU F KPHQTOCVKQP GV FG EQPUGKN UWI NGU CKFGU
VGEJ PKSWGU %+ %#6

.a#(2 #UUQEKCVKQP FGU RCTCN[ UGU FG ( TCPEG

.ar70#2' + Na7PKQP PCVKQPCNG FGU CUUQEKCVKQPU FG
RCTGPVU FG RGTUQPPGU JCPFKECROGU OGPVCNGU GV FG NGWTU
COKU

/| CRCVJQ ROQWI NGU OCNCFKGU EJTQPKSWGU

#WKUOG ( TCPEG

04JOUKVG\ RCU TGXGPKT XGTU NAOGSWKRG RQWI VQWGU XQU
SWGUVKQPU



| GTEK FG XQVTG NGEVWIG GV FW

VGORU RCUU®  XOQWU KPVOTGUUGT
EGU UWL.GVU SWK PQWJ

VOWEJGPV VQWGU GV VQWU



